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	AUDIT AND RISK COMMITTEE (ARC)
ANNUAL SCHEDULE OF BUSINESS 2026/27
 
	Updated 04 August 2026





	Standing Items
	Action
	Substantive Item
	Lead
	UEC

	Items presented at each meeting
	To approve
	· Additional external/internal audit work in line with University policy (as required)
	CDA/ MB
	N/A

	
	
	· Risk Management Report
	GH
	Yes

	
	
	· Corporate Risk Register (CRR)
	GH/GS
	Yes

	
	To Consider
	· Internal Audit Reports and Progress Report (only limited/inadequate reports provided in full)
	KPMG
	Yes

	
	
	· Implementation of Internal Audit Recommendations
	KPMG
	Yes

	
	
	· Reportable Events Notifications (as required)
	TT
	Yes

	
	To Note
	· Annual Schedule of Business 
	TT
	N/A

	
	
	· Internal and External Audit Risk Briefings (as presented)
	KPMG/ 
BDO
	N/A



	Meeting Date
	Action
	Agenda Item
	Lead
	UEC

	13 November 2026
	To approve
	· Annual report on fraud, irregularity and bribery 2025/26
	HL
	Yes

	
	
	· Annual Whistleblowing Report 2025/26
	HL
	Yes

	
	
	· The Corporate Risk Register
	GH
	Yes 

	
	
	· Risk Management Policy (as part of the Risk Management Report) tbc
	GH
	Yes

	
	
	· Internal Audit Plan 2026/27 tbc
	KPMG
	Yes

	
	
	· Modern Slavery Statement
	CDA
	Yes

	
	
	· Audit and Risk Committee Annual Report and Opinion
	TT/GH
	Yes

	
	To recommend to Board 
	· Draft annual financial statements 2025/26 (joint with FSRC)
	CDA
	Yes

	
	
	· External Audit Completion Report and draft Letter of Representation for the Year Ended 31 July 2026 (joint with FSRC)
	CDA
	Yes

	
	To consider 
	· Internal Audit Annual Opinion 2025/26
	Uniac
	Yes

	
	
	· Annual Data Assurance Report 2025/26 including the schedule of 2026/27 Data Returns
	KPMG
	Yes

	
	
	· Annual Procurement Report
	AF
	Yes

	
	
	· Prevent Annual Accountability and Data Return 
	HL
	Yes

	
	
	· Annual Report on Compliance with the OfS Conditions of Registration including a summary of Reportable events for 2025/26.
	TT
	Yes

	
	
	· External Audit Review 2025/26 (Committee members only)
	CDA
	Yes

	
	To note
	· Annual Report on Subsidiary, Associate and Investment Companies (joint with FSRC)
	TT
	Yes

	
	
	· Briefing Note relating to Committee remits in consideration of the Annual Financial Statements (joint with FSRC)
	TT
	N/a

	
	
	· Annual Report on Additional External Audit Work
	CDA
	Yes

	
	
	· Transparent Approach to Costing (TRAC) (process, guidance, compliance)
	CDA
	Yes



	12 March 2027
	To approve
	· 
	
	

	
	To recommend to Board
	· 
	
	

	
	To consider
	· Annual Compliance Report: litigation, information governance, compliance related training
	RM
	Yes

	
	
	· Strategic Risk Deep Dive
	TBC
	N/A



	11 June 2027
	To approve 
	· Overview of Corporate Risk Profile across 2026/27 (as part of CRR report) in advance of presentation to Board
	GH
	Yes

	
	
	· Draft Internal Audit Plan 2027/28
	KPMG
	Yes

	
	
	· Draft External Audit Planning Report for Year ended 31 July 2027
	BDO
	Yes

	
	To recommend to GNC/Board
	· Annual Review of Committee Terms of Reference 
	TT
	N/A

	
	To consider
	· Legislative Update
	RM
	Yes

	
	
	· Internal Audit Feedback Report and Review 2026/27 
	GS
	Yes

	
	
	· Post-audit review 2025/26 (or November)
	KPMG
	Yes

	
	
	· Strategic Risk Deep Dive
	TBC
	N/A

	
	To note
	· Annual British Universities Finance Directors Group (BUFDG) Audit Survey if available (committee members only)
	CDA
	Yes



	Forward Items

	· Re-appointment of External Auditors – option to extend for a further two years from 2027/28 (July 2027)
· Policy review: oi
· Fraud Policy (triennial March 2029)
· Non-audit Services Policy (triennial March 2029)
· Conflicts of Interests Policy (triennial June 2029)
· Whistleblowing Policy (triennial March/June 2029)
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	Cyclical 
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